	[image: image1.jpg]


 [image: image2.jpg]


 [image: image3.jpg]


 [image: image4.jpg]


 [image: image5.jpg]


 [image: image6.jpg]


                [image: image7.png]Test

Bl GROUP



            

 Why  do  beans  count?

Welcome  to the June issue of the BRG newsletter.  Grab a cup of tea or coffee and sit back and enjoy our latest newsletter.
If you would like to receive this newsletter by email, contact us by email on support@busres.co.nz.

BankLink Invoice Plus
BankLink have released a great new product.  It is a debtors software package that is extremely user friendly.  It will take away all the stress many people encounter when running a debtors system.  We often find that people will buy a software product for handling their debtors but the product is a lot more complicated than they really need.
BankLink InvoicePlus will:
- keep a database of your clients details
- quotes
- turn a quote into an invoice
- produce invoices, receipts and statements
- allow you to produce standard letters to your customers
- fax or email invoices or statements directly
- produce reports of money owing and whether it is overdue
The software is available now.  We will provide you with the software, help you install it and provide you with the training to get you up and running.  To find out more about this, please contact Rosemarie Agnew on 07 573 5569 or email her at rosea@busres.co.nz.
We really do think that this product is one of the easiest to use, cost effective debtors systems on the market.  Clients that have already seen it cannot believe how very simple it is to use.
Accountant's Journal
The NZ Institute of Chartered Accountants produces a monthly magazine that is sent to all accountants.  In the May Issue, Trudi Ballantyne featured on the cover along with clients Jacob and Sheree Horton.  The article talks about how accountants, bankers and sharemilkers need to work together in order to help achieve the clients goals.  We have a copy of the article on our website - it is well worth a read - please visit  www.busres.co.nz, and click on Newsletters tab.
Herd Values
IRD recently announced the 2006 National Average Market Values.  As expected Friesian and Jersey dairy cattle have increased in value.  A Friesian mixed age cow is now valued at $1,187 - compared to $1,071 last year.  Rising two year heifers are at $1,037 compared to $906.  Sheep values have dropped (mixed age ewes down from $98 to $77), and beef values have increased slightly.  If you would like a copy of this years values please contact Trudi on trudib@busres.co.nz. 
Wages Paid to Children
From 1 April 2006 a school child can earn up to $2,340 per annum before they have to pay tax.  This limit was previously $1,040.  If you are paying a school child and you know that they will earn less than $2,340 per annum from all employers, you don't need to deduct PAYE or include them on your Employer Monthly Schedule.  However, you still have to keep wage records for them.
Tax Return Filing Statistics
Each year our goal is to have 100% of our clients tax returns filed by 31 March.  This year we achieved 98.17% - this compares to 95.73% the previous year.  We were pretty happy about this.  It would be great to achieve 100%, but for a lot of reasons beyond our control, this is a hard target to meet.

Proposed Changes to Investment Rules
Recently there has been a lot of talk in the media about changes proposed to how Investments are taxed.  At the moment the Government believes that the current tax rules for people who hold offshore investments in shares are riddled with inconsistency and biases - meaning some investors pay less tax than others on similar investments.

If you hold shares in Australian resident listed companies you will generally pay tax only on their dividends.

If however, you hold substantial share portfolios outside Australia (eg. in the UK) you may end up paying tax on any capital gains you earn from your portfolio.  There are limits and rules about how the gains are calculated.

At this stage this legislation is only in a draft format.  If you are holding significant (i.e $50,000 or more) in non- Australian investments, you may be affected by this law change.  We suggest you seek advice about this from your investment advisor.


