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 Why  do  beans  count?

30 March 2007


Welcome to the March issue of the BRG Newsletter.  Grab a cup of tea or coffee and sit back and enjoy our latest news.  If you would like to receive this newsletter by email, contact us by email on support@busres.co.nz.

Holidays
With the Easter break looming, it is timely to remind you to be aware of what your staff entitlements are in regard to public holidays.  If you are unsure of this, please call our Office Manager, Rosemarie Agnew, for advice.  Alternatively you could look on the Department of Labour website - www.dol.govt.nz/onlinetools.  

Also, you should be aware that the compulsory four weeks leave for all employees comes into play on the 1st of April.  If you are using a payroll software package, make sure that your provider has included the latest update in your package.

GST Payment Dates
For all GST Returns ending on or after 31 March 2007, the date for payment of GST owing has changed.  Previously you paid GST on the last working day of the month.  IRD is trying to reduce the number of times you have to make payments to them and this is the first step.

GST will now be due on the 28th of the month following your GST end date.  If the 28th falls on a weekend or statutory holiday, you make payment on the next working day.

There are a couple of exceptions to this rule (as there always are!).  GST for the period ended 31 March will be due on the 7th of May (this is to allow for time lost due to Easter), and GST due for the period ended 30th November will continue to be due on the 15th of January.

Due dates for Provisional Tax will be lined up with the GST payment dates in about a years time.  We will keep you posted on this.

Sharemilker and Farm Manager of the Year
BRG is a major local sponsor for the Bay of Plenty Sharemilker of the Year competition.  This great event was held in Awakeri on the 13th of March.  The competition was won by Peter and Jenny Sinclair from Whakatane - deserving winners after coming 2nd and 3rd in previous years.

BRG Clients, Hazel and Colin Grainger-Allen and Richard Hamilton came runners-up in the Sharemilker and Farm Manager of the Year respectively.  Congratulations to you all.  It takes a lot of effort to enter a competition such as this - to open your business up to intense scrutiny by a panel of judges.

Your Financial Year End is Coming
Bad Debts
Write off bad debts before your balance date.  This does not stop you from continuing to try and get payment.  For a debt to be bad, you must show you have taken every reasonable step to get paid.

Stock and Work in Progress
You must count and value your trading stock at balance date, unless it will be worth less than $5,000.  Keep your stock sheets to show Inland Revenue if it asks for them.  Dispose of dead stock now as it must be valued at its cost, unless you can prove it has a lower market price.  A guess is not acceptable.  You have to find evidence to support the price.  This can be difficult.  Work in progress must be valued unless your business is only providing services which cannot yet be billed.  If you need help with understanding how to do a stock take, do give us a call.

Bonuses
If you want to pay staff bonuses relating to the 2007 year, they must be paid within 63 days of the business's tax balance date to be claimable for that year.

 Team News
Our Office Manager, Rosemarie Agnew recently announced her engagement to Shaun Thomson.  Rose and Shaun will be getting married in March 2008.  Congratulations to you both.

Over the coming Easter break, Bruce Ballard, one of our accounting technicians, will marry his fiancee Jenny.  The wedding is to be held in KatiKati.  We wish Bruce and Jenny all the best for their big day.
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