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 Why  do  beans  count?

Welcome to the November issue of the BRG Newsletter.  We hope you enjoy some of the interesting and informative topics in this month’s newsletter.
If you would like to receive this newsletter by email, contact us by email on support@busres.co.nz 
On the Business Front
feesmart - The smart way to pay
Many of you may have seen the feesmart option on the bottom of your invoices or statements lately. feesmart is a monthly payment option available to pay your accounting fees in either six or twelve monthly installments (for amounts over $1,000.00). This service is offered by Get Smart Financial Solutions New Zealand. They charge a competitive interest rate (included in each monthly installment) allowing more astute management of your cash flows.
If you wish to take up this option to pay your fees or find out more about the feesmart option, simply contact our office manager Leonie here at BRG on 573 5569.  Leonie can provide you with a fast quote, advise you of the monthly installments, interest charges and arrange the application form to be completed and lodged with feesmart. Please do not send a cheque in for the first installment with your remittance advice as Business Results Group does not provide this service directly.
(note: feesmart is credit facility provided by Get Smart Financial Solutions New Zealand and is independent of The Business Results Group)
Cash is King!!!
Cash is King, and in the current environment of tightening purse strings there has never been a more important time to manage our cashflows effectively. We see many a business fight to survive as too much emphasis is placed on the bottom line and they simply run out of cash. Profit is the difference between income and expenses, including non cash items like depreciation, Cashflow is the amount of cash available to pay your bills when they fall due. 

One of the most effective methods of managing cash flow is to keep a running forecast. This allows you to manage payment of your creditors, plan for capital outlays (i.e. asset purchases) and identify periods of cash shortages which may require short term funding to be arranged. Remember to include in your forecast all income, including interest income, and all cash expenses including debt repayments, GST/PAYE payments, ACC levies, rates and general day to day running outlays. 

If you would like some assistance or advice on preparing a CashFlow forecast, contact our helpful staff here at BRG. 

On the Land
Restructuring and Succession
The most difficult phase of restructuring and succession planning is making the decision to get started. For many of you it is one of those tasks that simply sits in the 'too hard' basket. You are either too busy, doing other things, there's no hurry or why not leave it to your successors to sort out. Here at BRG we suggest the whole process be split into separate components. First deal with the restructure, then follow through to the succession planning. If the restructure is effective, then the second phase is much easier to deal with.

When it comes to restructuring, there is no 'one size fits all' approach. Careful consideration must be given to the type of environment you operate in, the future outlook for the industry and the tax advantages for the short term. Long term consideration must be given to asset and wealth transfer. The directors at BRG have extensive experience in dealing with restructuring and succession planning across a broad range of industries. If you have any questions regarding your current structure, future events you think may impact on long term goals or anything else to do with succession planning, contact us here at support@busres.co.nz to make an appointment for some professional advice.

A Matter of Tax 

As the festive season bears down upon us and we think about holidays (for those of us lucky enough), a timely reminder that your GST payment and second installment for provisional tax, for March balance dates is due on the 15th January 2009. If you are going away, please ensure you send us your cheques for payment of these liabilities before you go. Our office will be sending Provisional Tax notices to the appropriate clients early in December.

The IRD has now started to issue 9 digit IRD numbers to new customers. If you already have an 8 digit IRD number, this will not change. When completing forms with 9 boxes for IRD numbers, start your 8 digit number in the second box. Display rules for the GST number have not changed, either your 8 or 9 digit number must be displayed on all invoices.

Office Time
With the Christmas season fast approaching (Christmas jingles playing in stores are in full swing already), BRG's Annual Christmas Party is on again. All the team here at BRG are looking forward to catching up with many of our valued clients in a more relaxed social atmosphere. 

The date to remember is Thursday the 11th of December, starting at 4.00pm here at The Business Results Group office, 123 Jellicoe Street, Te Puke. Come along and enjoy some light entertainment provided by Max Cleaver, delicious finger food, have a beer or wine and say hello to all the team here. If you are looking at attending and have not done so already, please RSVP us at support@busres.co.nz with your name and the number of people attending by Friday the 5th December.

Key Dates
 

2008
20 December

PAYE

Employer monthly schedule (IR 348) due for small employers

Employer deductions (IR 345 or IR 346) form and payment due for small employers for period 1 November to 30 November 2008 

20 December

RWT

RWT Return and Payment due for deductions from dividends and deductions of $500 or more from interest paid during November

2009
15 January

Provisional Tax

2nd Instalment due (March balance date)

15 January

GST

Return and payment due for period ended 30 November

 

If you think you can, you can. And if you think you can't, you're right. Henry Ford


	


